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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a reclassification exempt under Rule 16b-7 (the "Reclassification"), each share of the Issuer's Liberty Capital common stock (par value $.01 per share) was reclassified as one share of the
(1) same series of the reclassified Liberty Capital common stock (par value $.01 per share) and four shares of the same series of the Issuer's new Liberty Entertainment common stock (par value $.01 per
share). The Reporting Person is voluntarily reporting this Form 5 transaction early on this Form 4.

(2) The Reporting Person disclaims beneficial ownership of these shares owned by his spouse.

(3) The option was received in connection with the Reclassification as a result of holding stock options to acquire shares of the Issuer's Series A and Series B Liberty Capital common stock, as applicable,
at the time of the Reclassification. The Reporting Person is voluntarily reporting this Form 5 transaction early on this Form 4.

(4) 26,666 of the shares were exercisable on the transaction date and 13,334 shares vest on 06/14/08.
(5) 63,321 of the shares were exercisable on the transaction date and the balance of the shares vest as to 21,107 shares quarterly through 3/29/11.

(6) 100% of the shares were exercisable on the transaction date. The Reporting Person has the right to exercise the option for shares of Series A Liberty Entertainment common stock at an exercise price
of $21.53.

(7) 240,000 of the shares were exercisable on the transaction date and 120,000 shares vest on 06/14/08.

Remarks:
The trading symbols for the Issuer's Series A and Series B Liberty Entertainment common stock are, respectively, LMDIA and LMDIB.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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